
6eorpa/1, TaKoBcK3 2 
CKynWTIIIHA 
Eipoj: 231689/7-2015 
.QaTYM: 25.6.2015. rop,IiIHe 

Ha OCHOSY 4JlaHa 329, CTas 1, Ta4Ka 9), a Y Se31i1 ca 4JlaHOM 367, CTas 1, 
Ta4Ka 7) iii 4JlaHOM 399, 3aKoHa ° npliIspeAHIiIM APywTsVlMa ("CJly)I{6eHIiI rnaCHIiIK 
PC", 6p, 36/2011, 99/2011, 83/2014-AP,3aKoH iii 5/2015) iii 4JlaHa 8,2 CTas 1, Ta4Ka 
10) CTaTYTa "TeJleKOM Cp6li1ja" a,A, 6eorpaA ("CJly)I{6eHIiI JlIiICT TeJleKOM Cp6Vlja", 
6p, 54/2012, 79/2014 iii 80/2014), CKynwTIiIHa "TeJleKOM Cp6li1ja" a,A, 6eorpaA Ha 
csojoj 48, peAosHoj ceAH iii Ljlil , oAP)l{aHoj AaHa 25,6.2015. roAIiIHe, AOHOCVl 

O.QI1YKY 

Ta'lKa 1. 
Ycsaja ce v13sewTaj HaA30pHor oA60pa "TeJleKOM Cp6li1ja" a,A. 6eorpaA 0 

nOCJlOSafbY gpywTsa iii cnposeAeHoM HaA30PY HaA paAoM Vf3spwHor oA6opa 3a 
nepliloA Maj 2014 - anpliIJl 2015, rOAIiIHe, Y TeKcTY KOjlil je npliIJlO)l{eH osoj OAJlYLjIil Kao 
fbeH caCTaSHIiI Aeo. 

Ta'lKa 2. 
Dsa 0AJlYKa cTyna Ha cHary AaHoM AOHowefba. 

06pa3flO)l{elbe 
CKynwTIiIHa je y CKJlaAY ca 4JlaHOM 329, CTas 1. Ta4Ka 9) 3aKoHa ° 

npliIspegHIiIM gpywTsliIMa ("CJly)l{6eHVl rnaCHIiIK PC", 6p. 36/2011, 99/2011, 83/2014-
gp.3aKoH iii 5/2015), HaAJle)l{Ha Aa ogJlY4yje 0 ycsajafbY 1i13sewTaja HaA30pHor 
oA6opa, IIIcTa HaAJle)l{HOCT je nponlilcaHa iii 4naHOM 8.2 CTas 1, Ta4Ka 10) CTaTyTa 
"TeneKoM Cp6li1ja" a.g. 6eorpag ("CJly)l{6eHIiI JlIiICT TeJleKOM Cp6Ii1ja", 6p. 54/2012, 
79/2014 iii 80/2014). 

npeMa 4JlaHY 367. CTas 1. Ta4Ka 7) 3aKoHa ° npliIspegHIiIM gPywTsliIMa, jasHo 
aKLjliloHapcKO APYWTSO je A~HO Aa 3a CeAHIiILjY cKynwTIiIHe, aKLjIilOHapliIMa gocTaslil 
1i13sewTaj Hag30pHor og6opa ° nOCJlOSafbY APywTsa iii cnposegeHoM Hag30py HaA 
pagoM 1i13spwHor og6opa, WTO He IiICKJbY4yje MoryliHOCT ga ce TaKas 1i13sewTaj 
ycsojlil iii 0,11 CTpaHe aKLjIilOHapCKor gpYWTsa Koje Hlilje jasHO. 

YJlaHOM 399. 3aKoHa ° npliIspeAHIiIM APywTsliIMa nponlilcaHO je Aa HaA30pHIiI 
OA6op Ha pegosHoj cegHIiILjIil cKynwTIiIHe nOAHOCIiI 1i13sewTaj 0 pa4YHosoAcTseHoj 
npaKcliI iii npaKcliI cPliIHaHcliljcKor 1i13seWTasafba gpywTsa Vl fberoslilx nose3aHlilX 
gpywTasa, aKO nocToje; YCKJlaf]eHocTIiI nOCJlOSafba gpYWTsa ca 3aKOHOM iii APyrlilM 
nponlilCIiIMa; KSaJllilcPliIKosaHOCTIiI iii He3aslilCHOCTIiI peslil30pa APywTsa y 0AHOCY Ha 
APYWTSO, aKO cy cPliIHaHcliljcKIiI Vl3sewTajlil APywTsa 61i1JlIiI npegMeT peslil31i1je iii 

yrosoplilMa 3aKJbY4eHIiIM Vl3Mef]y gpywTsa Vl AVlpeKTopa, Kao Vl ca JlIiILjVlMa Koja cy ca 
fblilMa nose3aHa y cMVlcny osor 3aKOHa. 

IIIMajyliVl y BVlAY HaBeAeHo, AOHeTa je 

, PE.QCE.QHIiIK 
~"~--"-",~,,,-~ -,,, .. ,,-"" 



TeneKOM Cp6V1ja 
npeAY3ene 30 TeneKOMYHV1KOL\V1je O.A. 

6eorpaA, TSKoBcKa 2 

HAA30PHIiI O.Q60P 
6poj: 176765/12-2015 
.QaTYM: 20.5.2015. rOAM He 

1i13BEWTAJ 
HAA30PHOr O.Q60PA "TEJlEKOM CP6Ii1JA" a.A. 6EOrPAA 

o nOCJlOBAI-bY .QPYWTBA iii CnpOBE.QEHOM HAA30PY HA.Q PAAOM 
lII3BPWHOr O.Q60PA 3A nEPlIIO.Q MAJ 2014 - AnPlilfl 2015. ro.QIiIHE 

Ha OCHOBY llnaHa 399, a Y Be3111 ca llnaHOM 367. CTaB 1. TallKa 7) 3aKoHa 0 
nplIIBpeAHIliM APywTBIliMa ("CnY>K6eHIll fnaCHIliK PC", 6poj 36/2011, 99/2011, 83/2014 
- AP. 3aKOH III 5/2015) III llnaHa 9.5 CTaB 1. TallKe 2) III 16) CTaryTa "TeneKoM Cp6l11ja" 
a.A. 5eorpaA ("CnY>K6eHIll nlliCT TeneKoM Cp6I11ja", 6p. 54/2012, 79/2014 M 80/2014), 
a Y cKnaAY ca CBOjlliM 3aKOHCKiliM oBnawliel-bMMa III HaAne>KHOCTMMa, HaA30pHill 
OA6op "TeneKoM Cp6Mja" a.A. 5eorpaA (y AaJbeM TeKcTY: HaA30pHill OA6op) 
nOAHoclll 1113BewTaj 0 cneAelilliM aHanM3>1paHIliM o6nacTiliMa nOCnOBal-ba "TeneKoM 
Cp6l11ja" a.A. 5eorpaA (y AaJbeM TeKcTY: ,[IPYWTBO) 3a nepllioA Maj 2014 - anp>1n 
2015. rOAIIIHe: 

11iI3BEWTAJ 0 nOCflOBAI-bY.QPYWTBA 

• npalietbe pa'lYHosoAcTseHe npaKce M q,MHaHcMjcKor 
M3seWTaSatba .QPywTsa 

HaA30pHill OA6op, y3 npM6aBJbeHa MIIIWJbel-ba KOMlllcllije 3a peBM3l11jy, yno3HaT 
je ca pallYHoBoAcTBeHoM npaKCOM 3aCHOBaHOM Ha nplIIMeHM Mef]YHapoAHMx 
pallYHoBoAcTBeHMx cTaHAapAa, Mef]YHapoAHMx cTaHAapAa cpMHaHcMjcKor 
1113BeWTaBal-ba III YCBojeHMM pallYHoBoAcTBeHIliM nOn>1TMKaMa. 

np>1 CaCTaBJbal-bY ct>MHaHcMjcKMx M3BewTaja 3a 2014. roAIIIHY, KoplllwlieHe cY 
oAroBapajy1'1e pallYHoBoAcTBeHe nonlllTIliKe Koje cy KOH3MCTeHTHO nplliMel-beHe, Kao M 
pa3YMHa III onpe3Ha npocyf]>1Bal-ba >1 npOl.\eHe, WTO je o6e36eAMno Aa npMKa3aHill 
qmHaHcllljcKM 1113BewTajM 6YAY CaCTaBJbeHIll Y CKnaAY ca Mef]YHapoAHIliM 
cTaHAapAMMa cpMHaHcMjcKor M3BeWTaBal-ba III nponlllclliMa npMMel-bMBIliM Y 
Peny6nlll4>1 Cp6111jM. 

HaA30pHill OA6op je YTBPAIliO ct>>1HaHcMjcKe >13BewTaje ,[IPywTBa 3a 2014. 
roAMHY, III TO nojeAIliHallHe III KOHconMAOBaHe cp>1HaHC>1jcKe 1113BewTaje, 
npMnpeMJbeHe Y CKnaAY ca Mef]YHapOAHMM CTaHAapAMMa cpMHaHC>1jcKor 



l'13BeWTaBal-ba l'1 pa4YHOBOACTBeHl'1M npOnl'1Cl'1Ma npl'1Mel-bl'1Bl'1M Y Peny6nl'14l'1 
Cp6l'1jl'1, pa3MOTpl'10 It'13BewTaj 0 pe3ymaTl'1Ma nOCnOBal-ba 3a 2014. rOAl'1HY (KOjl'1 
o6yxBaTa l'1 Vl3BewTaj 0 peHTa6l'1nHOCTl'1 nOCnOBal-ba), Kao l'1 Ml'1WJbel-be KOMl'1Cl'1je 3a 
peBl'13l'1jy, l'1 Aao npeAnor CKynWTl'1Hl'1 ApywTBa Aa yCBOjl'1 nOMeHyre cpl'1HaHCl'1jcKe 
l'13BewTaje. 

• npafletbe nocnosatba ApywTsa Y norneAY YCKnal)eHocTIll 
nocnosatba ca 3aKOHCKiliM III APyrlliM nponlllclliMa 

ApYWTBO nocnyje y CKnaAY ca 3aKoHoM 0 npl'1BpeAHl'1M APywTBl'1Ma 
("CnY)f(6eHl'1 rnaCHl'1K PC", 6poj 36/2011, 99/2011, 83/2014 - Ap. 3aKOH l'1 5/2015) l'1 
CBl'1M APyrl'1M npOnl'1Cl'1Ma KOjl'1 ce OAHoce Ha paA l'1 nOCnOBal-be ApywTBa, y OKBl'1PY 
l-berOBe perl'1CTpOBaHe AenaTHOCTl'1. Y cKnaAY ca CTaTYToM, CTPYKTYPY opraHa 
ynpaBJbal-ba ApywTBa 4l'1He CKynWTl'1Ha, HaA30pHl'1 OA60p l'1 Vl3BPWHl'1 OA60p. 

CaCTaBJbal-be l'1 npe3eHTOBal-be cpl'1HaHCl'1jcKl'1X l'13BewTaja ApywTBa BPWl'1 ce y 
CKnaAY ca 3aKoHoM 0 pa4YHoBoACTBY ("Cn~6eHl'1 rnaCHl'1K PC", 6poj 62/2013) l'1 
3aKoHoM 0 peBl'13l'1jl'1 ("Cny)f(6eHl'1 rnaCHl'1K PC", 6poj 62/2013), 3aKoHoM 0 TP)f(l'1WTY 
Kanl'1Tana ("Cn~6eHl'1 rnaCHl'1K PC", 6poj 31/2011), aaXTeBl'1Ma Mef)YHapOAHl'1X 
pa4YHoBoAcTBeHlllx cTaHAapAa 1 Mef)YHapoAHlllx cTaHAapAa cplIIHaHcllljcKor 
1113BeWTaBal-ba l'1 pa4YHoBoAcTBeHIIIM nponlllclIIMa Peny6nl'1Ke Cp6l11je. 

Perynl'1cal-be Tp)f(IIIWTa eneKTpoHcKIIIX TeneKoMYHIIIKa4111ja y Cp6111jlll je y 
HaAne)f(HOCTIII Peny6nlll4Ke areH4111je 3a eneKTpOHCKe KOMYHIIIKa4111je (PATEJl), Koja 
cBoja oBnawflel-ba BPWIII y cKnaAY ca 3aKoHoM 0 eneKTpoHcKIIIM KOMYHIIIKa4l'1jaMa 
("Cn~6eHIII rnaCHIIIK PC", 6poj 44/10, 60/13 - OAnYKa YC l'1 62/2014) l'1 CTaTYToM 
PATEJl-a. HaAne)f(HO Ml'1HIIICTapcTBo YTBpf)yje nOnl'1TIIIKY y 06naCTl'1 eneKTpoHcKIIIX 
KOMYHl'1Ka4I11ja l'1 AOHOCIII cTpaTewKe aKTe l'1 aK41110He nnaHOBe 3a I-bIllXOBO 
cnpoBof)el-be, y cKnaAY ca 3aKoHoM. ApYWTBO nocnyje Y CKnaAY ca nOMeHyrl'1M 
3aKOHOM III APyrlllM nOA3aKoHcKIIIM aKTIIIMa (4l'1je je AOHowel-be Y HaAne)f(HOCTIII 
pecopHor MIIIHl'1CTapCTBa III PATEJl-a), Kao III AOAeJbeHIIIM nlll4eH4aMa III 
OAo6pel-blllMa. 

HaA30pHl'1 OA6op je peAoBHo npaTl'10 nOCnOBal-be ApywTBa, Kp03 aHanlll3Y 
AOKYMeHaTa Koja cy My 6111na AOCTaBJbeHa Ha pa3MaTpal-be. HaA30pHl'1 OA6op He 
pacnona)f(e IIIHCPOpMa4111jaMa Aa nocToje npIIIMeA6e y norneAY 3aKOHl'1TOCTl'1 paAa 
ApYWTBa Y CBl'1M cerMeHTIIIMa nOCnOBal-ba, OAHOCHO y norneAY ycarnaweHOCTIII ca 
Ba)f(efllllM 3aKOHCKl'1M npOnl'1CIIIMa. 

• npafletbe paAa He3asiliCHor peslll30pa .QPYWTsa Y norneAY 
Ksamllcj>IIIKosaHoCTM M He3asMCHoCTM Y 0AHOCY Ha .QPYWTSO 

PesIII3111jy Ci)l'1HaHcllljcKIIIX 1113Bewraja l'1 KOHCOnl'1AOBaHIIIX cpl'1HaHCl'1jcKIIIX 
1113BewTaja 3a 2014. rOAl'1HY je 06aBlll0 He3aBlllCHIII peBIII30p "KPMG" A.O.O. 5eorpaA, 
KOjlll je 1113a6paH OAnYKoM CKynwTIIIHe 6poj 203325/10-2013 OA 27.6.2013. roAIliHe 3a 
peBIII3111jy rOAl'1WI-bIllX cplIIHaHcllljcKl'1X 1113sewTaja III nperneA nonyrOAl'1wl-blllX 
cplIIHaHcllljcKl'1X 1113sewTaja 3a 2013. III 2014. roAIIIHy. 

He3aBl'1CHl'1 peBIII30p je npocpeCl'10HanHO 06aBl'10 peBl'13I11jy, y CKnaAY ca 
np04eAypaMa CaAP)f(aHl'1M Y Mef)YHapoAHIIIM cTaHAapAIliMa peBl'13l11je l'1 l'13pa3l'10 
n03111TIIIBHO MIIIWJbel-be 0 Ci)IIIHaHcllljcKIIIM 1113BewTajl'1Ma 3a 2014. rOAl'1HY, IIICTIII4yflill Aa 



¢Ii1HaHcli1jcKIi1 1i13BewTajli1 npli1Ka3yjy Ii1CTIi1HIi1TO Ii1 o6jeKTIi1BHO, no CSIiIM MaTepl1jaJlHO 
3HayajHIi1M nl1Tal-bli1Ma, cPli1HaHcli1jcKY n031i1l.\li1jy ,[IpYWTBa Ha p,aH 31, p,el.\eM6pa 2014, 
rop,Ii1He, Kao Ii1 peaYJlT8Te I-berosor nOCJlosal-ba VI TOKOBe roTOBI1He 3a ro,QI1Hy Koja ce 
3aBpwaBa Ha Taj p,aH, 

• npafielbe yrosopa aaKIbY'leHlllx 

Kao III ca nlllL\IIIMa Koja cy ca IbIilMa 
nplIISpe,D,HIIIM ,D,PYWTsIilMa 

lIIaMeJ]y ,QpYWTsa III ,D,lIIpeKTOpa, 
noseaaHa y cMlllcny 3aKoHa 0 

Hap,30pHIi1 0p,6op KOHcTaTyje p,a, npeMa l-beroBIi1M Ca3HaI-bMMa, y M3BewTajHoM 
nepMop,y HMje 6Mno 3aKIbY4eHMx yroBopa M3Mef]y ,L\pywTBa M M3BPWHMX p,MpeKTOpa, 

Y HaBep,eHoM nepMop,y, 3aKIbY4eHM cy yroBopM M3Mef]y ,[IpywTBa M nOBe3aHMX 
npaBHMx JlMl.\a, y CMMCJlY 3aKoHa 0 npMBpep,HMM P,PywTBMMa, M TO: 

yroBOPM ca npMBpep,HMM P,PYWTBOM aa op,plKaBal-be M 06e36ef]MBal-be 
06jeK8Ta, MMOBMHe M p,pyre YCJlyre "TeJlyc" a,p" 6eorpaA 0 npYlKal-bY 
yCJlyra cPM3M4Kor 06e36ef]MBal-ba 06jeKaTa M MMoBMHe, yCJlyra pep,oBHor 
oAPlKaBal-ba xMrMjeHe nOCJlOBHOr npocTOpa M yCJlyra nOMofiHMX M 
cPM3M4KMX nOCJlOBa 3a nepMop, OA jeAHe rOAMHe, 
yroBOPM ca ,[IPYWTBOM 3a TeJleKoMYHMKal.\Mje "HO-WIN" d,o,o, 6eorpaA y 
Be3M ca p,MCTPM6Yl.\MjOM M eMIHOBal-beM cnopTcKMX TeJleBM3MjcKMx 
nporpaMa ApeHacnopT 3a TepMTopMje Peny6JlMKe Cp6Mje, Peny6JlMKe 
L\pHe rope, 60cHe M Xepl.\erosMHe, MaKeAoHMje M XpBaTcKe, 

Hap,aopHM OA60p He paCnOJlalKe MHcj:lOpMal.\MjaMa Aa nocTOje npli1Mep,6e y 
nornep,y 3aKOHMTOCTM y se3M ca 3aKIbY4MBal-beM M peaJlM3al.\MjoM HaseAeHMX 
yrosopa, 

II 1113BEWTAJ 0 HAJJ.30PY HAJJ. PA,QOM 1113BPWHOr O,Q60PA ,QPYWTBA 

Y OKSMPY CSOjMX 3aKOHCKMX oBJlawliel-ba p,a SpWM Hap,30p HaA pap,oM 
1I13BpwHor 0p,60pa, Hap,30pHM 0p,60p je npeAY3eo CJleAelie aKTMSHOCTM: 

)- YTspf]yjyliM ¢MHaHcMjcKe M3SeWTaje "TeJleKOM Cp6Mja" a,A, 6eorpaA 3a 2014, 
roAMHY, Hap,30pHM oA60p je, y3 Hasep,eHe cPMHaHcMjcKe M3sewTaje 
pa3MOTpMO M 1I13sewTaj 0 pe3YJlTaTMMa nOCnOBal-ba ,[IpYWTsa 3a 2014, rop,MHy 
(KOjM o6yxsaTa M 1I13sewTaj 0 peHTa6MJlHOCTM nocJlosal-ba), p,OCTaSJbeH op, 
cTpaHe 1I13spwHor 0p,60pa, 

)- YTspf]yjyliM KOHCOJlMAOSaHe cPMHaHcMjcKe M3BewTaje "TeneKoM Cp6Mja" a,A, 
6eorpaA 3a 2014, rOAMHY, HaA30pHM OA6op je, y3 Hasep,eHe cPMHaHcMjcKe 
M3sewTaje, pa3MOTpMO M 1I13sewTaj 0 KOHCOJlMp,OSaHMM M nojep,MHaYHMM 
pe3YJlTaTMMa nOCJlosal-ba ,[IpywTsa M l-berosMx nose3aHMX npaSHMX JlMl.\a 3a 
2014, roAMHY (KOjM 06yxBaTa M 1I13BewTaj 0 peHTa6MJlHOCTM nocJlosal-ba), 
AOCTaBJbeH OA cTpaHe 1I13spwHor oA60pa, 



~ YTSP,Q1i10 je Ii1 pa3MOTpli10 KOHCOnli1,QOSaHIi1 rO,QIi1Wfbli1 1i13sewTaj 0 nOCnOSafbY 
"TeneKOM Cp6li1ja" a.,Q. 5eorpa,Q Ii1 fberoSIi1X nOSe3aHIi1X npaSHIi1X nli1L\a 3a 
2014. rO,QIi1HY, ,QocTasfbeH O,Q cTpaHe l113spwHor 0,Q60pa, 

~ Ha sli1we ce,QHIi1L\a pa3MaTpao je 1i13BewTaje 0 nocnoBafbY, npli1Xo,QIi1Ma Ii1 
cj:lIi1HaHcli1jcKoM cTafbY "TeneKoM Cp6li1ja" a.,Q. 5eorpa,Q Ii1 fberoBIi1X nOBe3aHIi1X 
npaBHIi1X nli1L\a Koje je nO,QHeo 1I13BPWHIi1 0,Q60p, CXO,QHO <-InaHY 416. 3aKoHa 0 
npli1Bpe,QHIi1M ,QPywTBIi1Ma, 

~ Pa3MOTpli10 je Ii1 YCBOjli10 1I13BewTaj 0 pa,Qy II1HTepHe peBIi131i1je 3a 2014. ro,QIi1Hy, 
KOjli1 ca,Qp>K1i1 npeL\1i13He nO,QaTKe 0 pe,QoBHIi1M Ii1 BaHpe,QHIi1M peBli13li1jaMa, 
cnpoBe,QeHIi1M y cKna,Qy ca nnaHoM pa,Qa II1HTepHe peBIi131i1je 3a 2014. ro,QIi1Hy, 
Kao Ii1 npenopyKe Ii1 npe,Qnore Mepa Koje Tpe6a npe,QY3eTIi1 pa,Q1i1 n060fbwafba 
cj:lYHKL\1i10HIi1Cafba Haj3HayajHIi1jli1x nOCnOBHIi1X aKTIi1BHOCTIi1 .QpywTBa y Be31i1 ca: 
ynpaBfbafbeM Ii1 npanefbeM 3anli1XaMa, HannaTOM nOTpa>KIi1Bafba Ii1 ,QaTIi1M 
aBaHCIi1Ma, 3aKynoM nocnOBHor npocTopa, pa,QoM nOBe3aHIi1X npaBHIi1X nli1L\a, 
Ii1HBecTIi1L\li1jaMa y Ka6noBcKoj npli1cTynHoj Mpe>Kli1, nocTynL\Ii1Ma Ha6aBKIi1, 
TPOWKOBIi1Ma B03Hor napKa, ynpaBfbafbeM TPOWKOBHIi1M MO,QenOM Ii1 
capa,QfboM ca perynaTOpHIi1M TenOM, Bof]efbeM eBIi1,QeHL\li1ja 0 
HenoKpeTHOCTIi1Ma, pa,QoM Ii1 6e36e,QHowny IT CIi1CTeMa, nocrynKoM 
o,Qp>KaBafba npli1cTynHe Mpe>Ke, npo,QajoM Ii1 6Pli1roM 0 KOPIi1CHIi1L\Ii1Ma, 
MapKeTIi1HWKIi1M aKTIi1BHOCTIi1Ma, pa,QoM nOCnOBHIi1L\a, Tapli1cj:lHoM nOnIi1TIi1KOM, 
KOpeKL\li1joM paYYHa 3a npY>KeHe TeneKoMYHIi1KaL\li1oHe ycnyre Ii1 ,Qp. 

Ha,Q30pHIi1 0,Q60p je, y CKna,Qy ca O,QnYKoM 6poj 288253/13-2013 O,Q 
19.9.2013. rO,QIi1He, pa3MOTpli10 Ii1 ,Qao npeTxo,QHy CafnaCHOCT Ha o,QnYKe 1I13BpwHor 
0,Q60pa, Mef]y Kojli1Ma cy Haj3HaYajHli1je: 

~ 0,Q06paBafbe nO,QHowefba nOHY,Qa y nocrynKy jaBHor Ha,QMeTafba 3a 
1i13,QaBafbe noje,QIi1HaYHe ,Q03Bone 3a KOpli1Wnefbe pa,Qli1o-cj:lpeKBeHL\li1ja 3a jaBHe 
eneKTpoHcKe KOMYHIi1KaL\1i10He ycnyre y cKna,Qy ca GSM 1800/MFCN 
cTaH,Qap,QoM yKfbyyyjynli1 Ii1 IMT, Y pa,Qli1o-cj:lpeKBeHL\li1jcKoM oncery 1710-
1785/1805-1880 MHz 3a Tepli1Topli1jy Peny6nli1Ke Cp6li1je, 

~ 0,Q06paBafbe 3aKfbYYIi1Bafbe YroBopa 0 Ha6aBL\1i1 ycnyre MeHal,lMeHTCKor 
KOHCanTIi1Hra y BIi1,Qy cTpYYHe nOMOnli1 y YTBpf]Ii1BafbY npe,Qnora MO,Qena 
npli1BaTli13aL\li1je "TeneKoM Cp6li1ja" a.,Q. 5eorpa,Q ca KOMnaHli1joM Lazard Freres, 
Paris, FRANCE, 

~ 0,Q06paBafbe nOBenafba OCHIi1BaYKOr YIlora "TeneKoM Cp6li1ja" a.,Q. 5eorpa,Q y 
3aBIi1CHOM ,QpyWTBy DIMEDIA GROUP SA Geneva, 

~ 0,Q06paBafbe CMafbefba Kanli1Tana nOBe3aHor npaBHor nli1L\a TS:NET B.v. 
AMcTep,QaM Ii1 nocTynKa 1i13MeHa Ii1 ,QonyHa CTaTyra HaBe,QeHor npaBHor nli1L\a, 

~ 0,Q06paBafbe nO,QHowefba nOHY,Qe Ii1 npe,QY3li1Mafbe CBIi1X npaBHIi1X pa,Qfbli1 y 
Be31i1 ca CTIi1L\afbeM Benli1HCKOr naKeTa aKL\li1ja AYHaB 6aHKe a.,Q. 5eorpa,Q, 

~ 0,Q06paBafbe npe,QY3li1Mafba CBIi1X aKTIi1BHOCTIi1 y Be31i1 ca OCTBapli1BafbeM 
ynpaBfbaYKIi1X npaBa y .QYHaB 6aHL\1i1 a.14. 5eorpa,Q, 

~ 0,Q06paBafbe 1I13BewTaja 0 nocnoBafbY .QpywTBa Ii1 fberoBIi1M cj:lIi1HaHcli1jcKIi1M 
pe3YIlTaTIi1Ma CaYli1fbeH 3a HaMeHY Ii1CnnaTe npli1BpeMeHe ,QIi1BIi1,QeH,Qe 
(Mef]y,QIi1BIi1,QeH,Qe) aKL\1i10Hapli1Ma .QpywTBa, 



~ OAo6paBafbe nOCnOBHIi1X nnaHOBa (6yl,leTa) nOBe3aHIi1X npaBHIi1X nli14a 3a 2015. 
roAIi1HY,y CKJlaAY ca Ii1HTepHIi1M aKTIi1Ma TIi1X nli14a, 

>- oAo6paBafbe 1113BewTaja 0 nonli1cy Ii1MOBIi1He Ii1 o6aBe3a "TeneKoM Cp6li1ja" a.A. 
5eorpaA ca CTafbeM Ha AaH 31.12.2014. rOAIi1He, 

>- oAo6paBafbe 3aKJbYYIi1Bafba yroBopa 0 YCTynafbY npaBa Ha AIi1CTPli16Y41i1jy 
cnOpTCKIi1X TeneBIi131i1jcKIi1x nporpaMa ApeHacnopT ca ,lJ,PYWTBOM 3a 
TeneKoMYHIi1Ka41i1je "HD WIN" d.o.o. 5eorpaA, 

>- oAo6paBafbe 3aKJbYYIi1Bafba yroBopa 0 KpeAIi1THIi1M apaH)I(MaHIi1Ma, 

>- oAo6paBafbe 3aKJbYYIi1Bafba OKBli1pHIi1X yroBopa ca 6aHKaMa paAIi1 1i13AaBafba 
6aHKapcKIi1x rapaH41i1ja 3a nnanafbe, a Y 41i1JbY Ii1cnYfbefba o6aBe3a ,lJ,pywTBa 
npeABIi1T]eHli1x Ba)l(enli1M npOnli1CIi1Ma, 

>- oAo6paBafbe 3aKJbYYIi1Bafba BIi1We yroBopa 0 Ha6aB41i1 TeneKoMYHIi1Ka41i1oHe Ii1 
IT onpeMe Ii1 cPli1HaHcli1pafbY HaBeAeHIi1X Ha6aBKIi1, Kao Ii1 0 npY)l(afbY APyrli1x 
ycnyra 3a nocnOBHe nOTpe6e ,lJ,pywTBa, 

~ oAo6paBafbe 3aKJbYYIi1Bafba BIi1We yroBopa 0 npY)l(afbY ycnyra TeXHIi1YKe 
nOAPwKe 3a Ii1HcTanli1paHY TeneKoMYHIi1Kal.lli1oHY onpeMy. 

nOpeA HanpeA 1i13HeTOr, HaA30pHIi1 OA6op, KOHTIi1HYli1paHo je BPWIi10 HaA30p HaA 
paAoM 1113BpwHor oA6opa Ii1 y CBIi1M OCTanli1M cerMeHTIi1Ma BoT]efba nocnOBa ,lJ,pywTBa, 
WTO je peanli130BaHO Kp03 peAoBHY onepaTII1BHY KOMYHIi1Ka4111jy npeACeAHII1Ka Ii1 
ynaHOBa HaA30pHor oA6opa ca reHepanHIi1M AlI1peKTOpOM 111 OCTanll1M 1i13BPWHIi1M 
AlI1peKTOpll1Ma, Kao 111 HenocpeAHo 1i13BeWTaBafbe no 3aXTeBIi1Ma 111 nli1Tafbli1Ma 
npeAceAHII1Ka Ii1 ynaHOBa HaA30pHor oA6opa, Ha paAHIi1M cacTaHl.\II1Ma, Kao Ii1 
npll1nll1KOM OAP)l(aBafba 3BaHIi1YHIi1X ceAHIi14a HaA30pHor oA6opa Kojli1Ma cy peAoBHo 
npli1cycTBoBanli1 Ii1 CBIi1 1i13BPWHIi1 Ali1peKTopli1. Y3 TO, ynaHOBII1 KOMlI1clI1je 3a peBIi131i1jy 
HaA30pHor OA6opa, peanli13yjynli1 3aAaTKe 1113, Ba)l(enll1M npOnli1CIi1Ma, YTBpT]eHe 
HaAne)l(HOCTIi1, y BIi1We cnyYajeBa npll1CYCTBOBanll1 cy 111 CeAHIi14aMa 1113BpwHor OA6opa 
Ha Kojli1Ma cy pa3MaTpaHa nli1Tafba Koja yKJbyyyjy Ii1 06naCT 0AroBOPHOCTIi1 KOMli1cli1je aa 
peBli13li1jy, TaKO Aa je Ii1 Ha oBaj HaYIi1H, nocpeACTBOM KOMlI1clI1je 3a peBli13li1jy, HaA30pHII1 
OA6op cnpOBOAIi10 aKTIi1BHOCTIi1 HaA30pa HaA paAOM 1113BpwHor OA6opa. 

npQ,W' ApMIllf!C\,1i 60)l(1IIi'1 
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